NOTICE OF ELECTION

TO THE RESIDENT, QUALIFIED ELECTORS OF THE SAN FELIPE DEL RIO CONSOLIDATED
INDEPENDENT SCHOOL DISTRICT:

TAKE NOTICE that an election will be held in the San Felipe Del Rio Consolidated Independent School
District on November 3, 2019, as provided in an ORDER CALLING A BOND ELECTION duly passed
by the Board of Trustees of said District on July 22, 2019, which Order is substantially as follows:

AN ORDER CALLING A BOND ELECTION; MAKING PROVISION FOR THE
CONDUCT OF SAID ELECTION; AND RESOLVING OTHER MATTERS
INCIDENT AND RELATED TO SUCH ELECTION

STATE OF TEXAS §
N
COUNTY OF VAL VERDE §
N
SAN FELIPE DEL R10 CONSOLIDATED §
INDEPENDENT SCHOOL DISTRICT §

WHEREAS, the Board of Trustees (the “Board™) of the San Felipc Del Rio Consolidated
[ndependent School District (the “District™). located in Val Verde County, Texas, (the “County™) finds
and determines that it is necessary and advisable to call and hold the clection hereinafter ordered (the
“Election”) pursuant to Subchapter A. Chapter 43, Texas Education Code and the Texas Election Code.
cach as amended:

WHEREAS, it is hereby officially found and determined that the holding of this Election is in the
public interest:

WHEREAS, the Board wishes to contract for clection services with the County Elections Office,
as authorized by Section 31.092, Texas Election Code, as amended:

WHEREAS, the District will contract with the Elections Administrator (the “Elections
Administrator”) of the County to conduct all aspects of the Election: and

WHEREAS. the Election will be held jointly with other political subdivisions holding clections
concurrently with the election (such other political subdivisions, collectively, the ““Participants™) pursuant
to the provisions of one or more joint clection agrecements among the District, the County, and the
Participants entered into in accordance with the provisions of Section 271.002, as amended. Texas
Election Code; and

WHEREAS, the Board hereby finds and determines that it is in the best interests of the District to
enter into an clection agreement with the County and the Participants to conduct the Election in
accordance with the laws of the State of Texas (the “State™) and applicable federal laws; and

NOW. THEREFORE, BE IT ORDERED BY THE BOARD OF TRUSTEES OF THE SAN
FELIPE DEL RIO CONSOLIDATED INDEPENDENT SCHOOL DISTRICT THAT:



Section |. Findings. The statements contained in the preamble of this Order are true and correct
and adopted as findings of fact.

Scction 2. Proposition. The Election shall be held on November 3, 2019 (“Election Day™). in the
District, at which Election the following proposition shall be submitted in accordance with law -

PROPOSITION A

“Shall the Board of Trustees of the San Felipe Del Rio Consolidated Independent School
District be authorized to issuc bonds of the District in the principal amount of not to
exceed $19.000.000 for the purposes of constructing, renovating. acquiring. and
equipping a new clementary school to be located in the northern arca of the District and
the purchasc of the nccessary sites therefor: any issue or scries of such bonds to bear
interest per annum at such rate or rates (fixed. floating. variable, or otherwisc) as may be
determined within the discretion of the Board of Trustees. provided that such ratc or rates
of intcrest shall not exceed the maximum rate per annum authorized by law at the time of
the issuance of any issue or serics of such bonds: and shall the Board of Trustces be
authorized 1o levy and pledge. and cause to be asscssed and collected. annual ad valorem
taxes on all taxable property in the District sufficient. without limit at to ratc or amount.
to pay the principal of and interest on the bonds and the cost of any credit agreements
executed in connection with the bonds?™

Section 3. Disclosures. In accordance with Section 3.009, Texas Election Code, the Board
makes the following disclosures:

(a) The proposition language that will appcar on the ballot is set forth in Section 2:

(b) The purpose for which the Bonds arc to be authorized in the proposition is stated in
Section 2:

(¢) The principal amount of the Bonds to be authorized for Proposition A is $33.000,000.00;

(d) Ad valorem taxes sufficient to pay the annual principal and interest on the Bonds may be
imposed;

(¢) The maximum interest rate of the Bonds or any scries of the Bonds is cstimated to be 5 00° 0.
based on the market conditions at the time of this Order. This estimated tax rate is derived from
projections obtained from the District’s financial advisor and is provided without any assurance that such
projections will be realized. At the time that bonds are issued. the actual total tax rate will depend upon,
among other factors, prevailing intercst rates, the assessed value of real property in the District and
general market conditions; and

(f) The maximum maturity date of the Bonds shall not exceed 40 vears.
(g) The aggregate amount of the outstanding principal of the District’s Interest and Sinking tax

debt obligations as of the beginning of the District’s fiscal vear in which the Election is ordercd, being the
vear ended August 31, 2019 (the “Fiscal Year™) is $32.794.993.25 and the aggregatc amount of the



outstanding principal of the District’s maintcnance tax debt obligations as of the beginning of the
District’s Fiscal Year is $16.420,000.00.

(h) The aggregate amount of the outstanding interest on Interest and Sinking tax debt obligations
of the District as of the beginning of the Fiscal Year is $10.174.319.25 and the aggregate amount of the
outstanding interest on maintenance tax debt obligations of the District as of the beginning of the Fiscal
Year is $9.184.827.22.

(1) The Interest and Sinking tax debt scrvice tax rate for the District at the time the Election is
ordered is $0.00 per $100 valuation of the taxable property and the portion of the maintenance tax debt
service tax rate for the District at the time the Election is ordered is $1.15980 per $100 valuation of the
taxable property.

The statements contained in these findings (i) are based on information available to the District
on the date of adoption of this Election Order. including information derived from projections obtained
from the District’s financial advisor, (ii) necessarily consist of estimates and projections that are subject to
change based on facts, circumstances and conditions at the time that bonds approved pursuant (o this
Election Order are issued and (iii) are not intended to give rise to a contract with the voters or limit the
authority of the Board to issue bonds in accordance with other terms contained in this Election Order.
Accordingly, actual tax rates, interest rates. maturity dates, aggregate outstanding indebtedness and
interest on such debt will vany and will be established after the bonds arc issued. To the extent of any
conflict between this subscetion and other terms of this Election Order. such other terms control.

Scction 4. Voting Hours and Polling Places. (a) Voting shall take place on Election Day between
the hours of 7:00 A.M. and 7:00 P.M. at the polling places as sct forth in Exhibit A attached hercto and
made a part hereol as if copied in full.

(b) Voting machines may be used in holding and conducting the Election on Elcction Day:
provided, however. that if the usc of voting machines is not practicable, then in that event, electronic
voting devices may be used in conducting the Election on Election Day: provided however, in the event
the use of such electronic voting devices is not practicable, the Elcction may be conducted on Election
Day by the usc of paper ballots. Voting machines, electronic votmg devices, or paper ballots mayv be used
for early voting by personal appearance. Paper ballots may be used for early voting by mail. The District
shall also utilize a Central Counting Station (the “Station™) as provided by Section 127.000. ¢f seq.. Texas
Election Code. as amended.

(c) Pursuant to Section 61.012, Texas Election Code. the Elections Administrator shall provide at
least onc accessible voting system in cach polling place used in the Election. Such voting system shall
comply with Texas and federal laws cstablishing the requircments for voting systems that permit voters
with physical disabilities to cast a confidential or sccret ballot.

Section 5. Appointments. The Elections Administrator is hereby appointed as the Manager, the
Tabulation Supervisor, and as Presiding Judge of the Station, and may establish a written plan for the
orderly operation of the Station in accordance with the provisions of the Texas Election Code.

The President, Board of Trustees, the Superintendent of Schools, or the respective designees
thereof, will identify and formally approve the appointment of the Presiding Judge, Alternate Presiding
Judges. Election clerks, and all other Election officials. together with any other necessary changes to
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